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CERTIFICATE OF INCORPORATIN

BINGHAMIQN LOCAL DEVEILOFMENT CORPORATICN
MIER SECTIAN 402
= or
THE NOT-FOR-FROFIT CORPORATION LAW

I, the umdersigned, acting as incorporator of a cocrporation wmder
the New York Not-For-Profit Corporstion Law, do hereby afi_sp.t the fgllcmi:ng certilicate
of incorporation for such corporation:’ o ; -

ARTICIE 1
- The nzme of the corporation shzll be the Binghamton Loczl Developremt
C-orporaticn, wnder Sécticn 1411 of the Not-For-Profit Corporatiom Law and is a2 Type
| C Corporation under Section 201 of seid law, The corporaticn is a corporation as
defined in subparagraph (2)(5) of Sec;.:icn 102 of the Not-For-Profit Corporation Law.
| ‘ARTICIE II '

'.Il'hls corporation is not organized for pecwmiaxry profit or finmmeizl gai=m,
and no part of its assets, income or profit shall be distributable to, or imre to the
benefit of its merbers, directors or officers except to the extent permitted wmder
the N_ot-For—Profit Corporation Law. All :nccme and earnings of the corporation shall
be. used exclusively for its corporate purposes or accure and be paid to the New York
Job Development Authority or the City of Binghamton, New York. No pert of the income
or earnings of the corporation shall immre to the benefit or profit of, nor shail any
distribution of its property or assets be made to,any members or private persoa,
corporate or individual, or amy other private interest; provided that, the corporaticn
may repay loans and repzy contriburions made to it, but only if and to the extent
that any such contributions may not be allowable as a deductor in computing tax=ble
inccme under the Internal Reverme Code of 1956.
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ARTICIE III

The purposes for which the corporation is formed zre as follows:

A) (1) To provide programs for relieving and reducing adult wneploy-
ment and promoting additional maximm employment, bettering and maintaining job
opportimities, praooting the instruction or training of individuals to dmprove
or develop their capabilities for such jobs, including the carrying on of scientific
research for such proposes; and

' (2) To provide programs to aid the City of Binghamton in which the
corporation's operations are principally to be conducted in attracting new business
and incdustry to such C:.ty and in encomagm.g the development of or retenticm of busines
and industry in such City and lessening the burdens of the City Govermrent and thereby
acting in the public interest,

- B) Nothing hevein cantained shall suthorize the corporation, directly or
indirectly, to imdertake any of the activities specified in Ser:tmn 404 (b) of the
Not-For-Profit Corporation Law or Section 460-a of the Socizl Se-vices Law.

T 0 The lmwAd public or quasi-public cbjectives which said business
piposes will achieve are enhancement of adilt eployment opportimities including
training of méivic'me.ls within the City of Binghamton md”ét::‘ﬁa‘.ctim and retenticn
of business and industry in said area, in order to lessen the burdens of govemment.

ARTICIE IV

In firtherance of the purposes set forth above, the corperatiom shall
have the following powers: (a) to plan, construct, operate, acquire, rehsbilitate
and dmprove for the use by others industrial, comercial or mamifacturing buildings
or plants within the City of Binghamton in which the corporation's operations are
principally to be conducted, to assist financially in such comstruction, acquisition,
rehabilitation and improvement, to mzintain such buildings or plants for others in
such territéry, to disseminate information and firnish advice, tectmical essistance

and liaison with federal, state, and local authorities with respect thereto;
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(b) To acquire by purchase, lease, gift, begquest, devise or otherwise,

Teal or personal property or interests therein;

(c) To borrow mney and to issue evidence of indebtedness in firtherance
of any or all of the cbjectives of its business and to issue negotisble bends, notes
and other cbligatims therefor;

fd) To sell, lease, mortgage or otherwise dispose of or encimber any
suwch buildings or plants or any portions thereof or eny of its real or persmmal propert
or sny interest the:re:.n won such terms as it may determine without leave of cout;

(e Im mﬁm w:.th loans from the New York Job Developmemt Aulvrity,
to enter into corrvenants.and agre@ézxts and to coply with all the terms, ccnd:_t:.ms
and provisions thereof, and otherwise to carry out its corporate purposes and to foster
and encowrage the location or expansion of industrial, comercial or mamifactiring |
bui—ldings or plani:s within the City of Binghzmrton, New York, in which irs operatims
are principally to be conducted; and -

(f) 7To engage in amy kind of activity and to enter into, periorm and
carry out contracts of any kind necessery or in comection with or incidemtzl to the
accomplishment _of’any cne or more of the non-profit purposes of the ecorporation;

A () - To encourage and cooperate with mmicipalities and loczl govermments
of every kind and nature, commmity groups and agencies, and other non-profit
corporations, to carry on its corporate purposes;

(h) To do all and everything suitable for the accamplishment of any of
the foregoing pmpoées.'

ARTICIEV °

Nothing contained In this certificate shall athorize or emower the
corporation to perform or engage in any acts or practices prohibited by Section 340
of the General Business Law or other anti-monopoly statutes of this State.




ARTICLE VI
The Corporation shall not attempt to influence legislation by propaganda
or otherwise, or participate or intervene, directly or indirectly, in eny political
campaign on behalf of or in opposition to any candidate for public office.
ARTICIE VII
None of the directors; officers, menbers or employees of the corporaticn
sl';all Treceive or be 1&&:1137 entitled to receive any pecumiary profit from the ope-atic
thereof but may receive reasonsble compensation for services rendered and p':cperq'
delivered in effecting eme or more of its corporate plrpoées.
ARTICLE VITI -
The territory in which the.operaticns of thecorporat:m are principlly
'to be conducted is the City of Binghsmton, New York .
ARTICIE IX

The principal office of the corporation is to be located in the City of
Binghamton, Comnty of Broame, New York.
' ARKTICIE X
The mmber of voting mexbers shall be twenty-five. No member shall have

_arzyrightor:’ntérestincrtothe?rcpertyorassets of the corporation. There
shall be members representing the City of Binghemtan, private sector lending
institutions and at least cne of the following growps:
- (a) Ccmmm.ty Development Organ:x.zatlcms

(b) Neighborhood Associatims

(c) Business Associations

(d) Broame County Chamber of Commerce
At least seventy-five (757) of the voting members shall reside or do
business in the City of Binghamton.
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ARTICIE XX _

The mumber of its Jirectors shall be not less than 5 nor more than 11.

A director need not be a member.

The metbers of the City of Binghamton Industrizl Development Ag:-.ncy shall
be divectors of this corporatimm provided that the Legislature of the State of New
York passes an act to enzble the City of Binghamton to create such an Induscrial
Developzent Agency. -. _

If said City of Binghamton Industrial Development Agency is mot established
or, altermatively, mtil such time es said Agency is estzblished, those officers of
the City of Binghamten, New York as set forth below shall be mexbers of the Board
of Directors of the Corporation by Y:rtue of the public office held by each:

(a) Mayor S

(®) Corporatiom Comsel

(¢) Trezsurer

(d). Director of the Cc:immity Development Department or such agency cf

the City which may be created to succeed said Department.

(&) Director of Finance

Each of the above shzall be elected in the same mzmer and for ths s
term as all oﬂiér directors subject, however, to the special provision thet in the
event a different person occupies any of the sbove public offices, then that new
public officer shall take the place of the former one and serve out the remzinder ¢f
the term. -

- ARTICIE XTI

The names end residence addresses of the directors wmtil the first

amual meeting of menbers are £s follows:

Names Residence Addresses
1) Juanita M. Crabb 121 Mixrray Street
_ Binghamton, New York 13205
2) FRemeth Auerbach 25 Brookfield Road

Binghamton, New York 13303
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Nzmes Residence Addresses

3) M=~k Levinson 47 Cedar Street
Binghamton, New York 13905
&)  Jom Walluk 33 Cleveland Avemme
Bingham-on, New York 13905
5) Donald E. Freed ' 601 Lacey Drive

Endwell, New York 13760
. ARTICIE XIT1
. Of the persons hereinsbove named as directors, at least one is a citizen
of the Uhited States of America and a resident of the State of New York.
ARTICIE XTIV _
The duration of this corporatien'is to be perpetual. -
ARTICIE XV

Pursua:tj.t to Section 402 (a) (7) of the Not-For-Profit Corporaticn Law,
tl;a Secretary of 'State is designated as the agent of the Corporation wpan whom
process against it may be served. The post office address within the state to
which the Secretary of State shali mail a copy of any process against it shall
be Bingh=mron Tocal Development Corporaticm, Binghamton City Hall, 4th Floor,
38 Ezwley Stree_t,‘ Binghamron, New York 13901.

" ARTICIE XVI

A1l approvals required by the New York Not-For-Profit Corporaticn Law
are amexed to or endorsed upon the Certificate of Incorporatior prior to the delivery
to the Department of State for filing. o

' - ARTICIE XVIT

By resolution adopted by a majority of the entire beard authorizing

the same, &xeBoardofDirectorsmydesignatefrmitsmnbersmexecxﬁve

committee of at least five directors, which committee to the extent provided in

(6)°




such resolution shall have all the suthority of the board except as to .
the matters set forth in Section 712 (a) of the Not-For-Profit Corporation

law.

IN WITNESS WHEREDF, I have herewnto set my hand this

/_) 2 @,///«_

Juanita M. Crasbh
Street

121 Moray
_ _Binghaoron, New York 13905

21st day of May 1982.

@)




STATE OF NEW YORK
SS

e Nt

COUNTY OF EROOME

On this 21st day of May 1982, before me, the subscriber,
pérscnally appeared Jumnita M. Crabb to me personally known and known
to be the same person described in and who executed the within Instrient,
end she duly acknowledged to me that she executed the same.

DAVID M. DUTHD
- Notary Public, State of New York
Nc. £5.53%]
Residing in LCrocme County —23
My commission expires March 30, 19
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SIATE OF NEW YORK )
COUTY OF ERODE )

i, Ef) bei:r £, E;S. céev- a Justice of the Sipreme Cowrt of

the Sixth Judicial District d hereby approve the foregoing certificate of

incorporation and consent that the same be filed.

paret: _May 28, T2
/ o R

Binghamton, New York
Justice of t.he Supra:r-_




