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President Saraceno called the meeting to order at 9:06 AM and asked for review and 

approval of the minutes of the September 23rd meeting. R. Sall motioned, A. Smith 

seconded and the minutes were approved (8-0-0). 

PRESENTATION OF THE SEPTEMBER 2021 FINANCIAL REPORT 
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Assistant Comptroller T. Arington presented the September financial report beginning 

with Restricted Account balance at the end of September was $1,114,830.74. She 

mentioned that the fiscal year-end August 31, 2020 audit was underway and there were 

no out of the ordinary questions. She wanted to remind the Board that the paper filing 
of the federal tax form 990 was now exempt; the organization is not exempt from 

paying the NYS CHAR 990 fee, but the paperwork and paying Bonadio to prepare a 

return was no longer needed. Moving to the Restricted Accounts Receivable Report she 
said Innovation in Imaging was still making monthly payments. The UDAG Account 
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